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Life Insurance

InsuranceFusion.com is owned and operated by Sequoia Interactive, Inc. Insurance 

Fusion brings trusted names together in one place to make life insurance shopping 

easier. www.InsuranceFusion.com provides free life insurance quotes and a wealth 

of insurance articles and information for life insurance.

InsuranceFusion.com was designed so consumers could easily search homeowners 

insurance providers in one convenient location and receive an instant homeowners 

insurance quote using our providers Life Insurance Quote Service.

"We have done the legwork for you, all you have to do is visit www.insurancefusion.

com" says company spokesperson, Melissa Costa. "Most people haven't shopped 

their insurance in years, probably because it sounds tedious and time-consuming. 

Insurance Fusion offers a time-saving alternative proven to save hundreds of 

dollars."

Free Life Insurance Quote.

Why buy through InsuranceFusion.com?

Large selection of instant life insurance quotes on the web

Free life insurance quotes from top home insurance 

companies

Complete control to buy life insurance from the insurance 

company of your choice

InsuranceFusion's management team has 10 years of 

experience delivering free online life insurance quote 

services

Contact Insurance Fusion at anytime

InsuranceFusion.com is owned and operated by Sequoia Interactive, Inc. Insurance 

Fusion brings trusted names together in one place to make life insurance shopping 

easier. www.InsuranceFusion.com provides free life insurance quotes and a wealth 

of free life insurance articles and life insurance information for life insurance 

consumers. 
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Life insurance rates can vary 

hundreds of dollars from 

insurance company to 

insurance company. Make 

sure you’re getting the best 

life insurance price you can! 

Compare life insurance prices 

and find the life insurance 

coverage you need with the 

click of a button. There is no 

obligation to purchase. 
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What Are the Types of Life Insurance?
 

What are the two types (term and permanent) of life insurance?
 

While there a many different types of life insurance policies, they generally fall into two categories – term and 

permanent.

Term

Term Insurance is the simplest form of life insurance. It provides financial protection for a specific time, usually 

from one to 30 years. These policies are relatively inexpensive and are well suited for goals, such as life 

insurance protection during the child-raising years or while paying off a mortgage. They provide a death benefit, 

but do not offer cash savings.

Purchasing term life insurance is like renting a home. It is a short-term solution. Monthly costs are usually lower, 

but you will not be building equity. Just as many people rent (while saving to buy a home), individuals who need 

insurance protection now, but have limited resources, may purchase term coverage and then switch to 

permanent protection. Others may view term life insurance as a cost-effective way to protect their family and still 

have money to put into other investments.

Permanent

Permanent insurance (such as universal life insurance, variable universal life insurance and whole life insurance) 

provides long-term financial protection. These life insurance policies include both a death benefit and, in some 

cases, cash savings. Because of the savings element, premiums tend to be higher. This type of life insurance is 

good for long-range financial goals.

Purchasing permanent life insurance is like buying a home instead of renting. You are taking care of long-term 

housing needs with a long-term solution. Your monthly costs may be higher than if you rent, but your payments 

will build equity over time. If you purchase permanent insurance, your premiums will pay a death benefit and may 

also build cash value that can be accessed in the future. 
Source: Insurance Information Institute, Inc. www.iii.org 

What are the different types of term life insurance policies? 

1.  Renewable Term Insurance.

This policy allows you to renew coverage at the end of the term without having to submit medical 

information. The company renews your policy even if your health has deteriorated. However, the 

premium rate will usually rise with each renewal.

2.  Convertible Term Insurance.

You can convert your term coverage into a permanent policy without providing evidence of insurability 

(usually a medical exam). Premiums for convertible policies are usually higher than for nonconvertible 

policies. Once converted, the premiums for the permanent coverage will be higher than those you are 

currently paying for the term policy for the same death benefit. However, the premiums for the 

permanent policy will now remain the same while the term premiums will continue to rise on renewal.
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3.  Level Term Insurance.

These policies provide a fixed premium for a certain number of years, usually 10 or 20 years, while the 

death benefit remains unchanged. The advantage is that you lock in a certain rate for the period of the 

policy. The disadvantage is that rates will jump considerably if you want to renew with another level 

policy.

4.  Decreasing Term Insurance.

The death benefit in this type of policy decreases over its term. For example, you might start with 

$100,000 of coverage and the amount of coverage would decrease by $10,000 each year for 10 years. 

The premium will vary over the term of the policy. This policy is no longer sold very often.

Source: Insurance Information Institute, Inc. www.iii.org 

Source: Insurance Information Institute, Inc. www.iii.org 
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Insurance Fusion provides Auto Insurance, Car Insurance, Homeowners Insurance, Home Insurance, Health Insurance and Life Insurance 

information and free Auto Insurance Quotes, Car Insurance Quotes, Homeowners Insurance Quotes, Home Insurance Quotes, Health 

Insurance Quotes and Life Insurance Quotes in the following states: Alabama AL, Alaska AK, Arizona AZ, Arkansas AR, California CA, Colorado 

CO, Connecticut CT, Delaware DE, District of Columbia DC, Florida FL, Georgia GA, Hawaii HI, Idaho ID, Illinois IL, Indiana IN, Iowa IA, 

Kansas KS, Kentucky KY, Louisiana LA, Maine ME, Maryland MD, Massachusetts MA, Michigan MI, Minnesota MN, Mississippi MS, Missouri MO, 

Montana MT, Nebraska NE, Nevada NV, New Hampshire NH, New Jersey NJ, New Mexico NM, New York NY, North Carolina NC, North Dakota 

ND, Ohio OH, Oklahoma OK, Oregon OR, Pennsylvania PA, Rhode Island RI, South Carolina SC, South Dakota SD, Tennessee TN, Texas TX, 

Utah UT, Vermont VT, Virginia VA, Washington WA, West Virginia WV, Wisconsin WI, Wyoming WY
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